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Abstract—The Foreign Direct Investment is an investment made by firms or individual of one country in the business of
another country. Foreign investments have a positive impact on the development of the Indian Economy. Inflows of
Foreign direct investment strengthens the trade network of a country at global level and provide financial assistance to
that country. The information analysis has been carried out using both primary and secondary data. Primary data
collected using questionnaires to elicit the responses of a common man on the concept of FDI and the response summary
of google forms has been presented in the data analysis. secondary data on FDI and Forex reserves of India collected
nation wise and sectors wise to assess the level of inflow from country wise and sector wise and carried out the descriptive
and regression analysis to know the exact relationship between FDI and Forex reserves of India. This paper is to analyse
the impact of foreign investments on the economic growth of India. Secondary data has been collected from the period
2014-15 to 2018-19 to achieve the objective. By applying regression technique and with regression model it is found
that FDI has a significant impact on the growth of an economy

Keywords—Foreign Direct Investments, Foreign Portfolio, Forex Reserve, Multinational Companies, International
Trade.

I. INTRODUCTION

The Foreign direct investment is the one of the investments made in business or creation by the nation in another nation
its methods for purchasing an organization or extension its business in the foreign nation. It includes offers and bonds, so
as a rule foreign direct investment (FDI) implies a foreign direct investment is an investment made by an organization or
firm or individual in one nation into business premiums situated into another nation. Also, foreign direct investment
occurs when a financial specialist building up business activity or obtains foreign business resources in foreign
organization. So FDI recognized from portfolio investment in which the financial specialists only buy values of the
foreign based firms. FDI it additionally "encourage the global exchange and move of the aptitudes, information, and
innovation "According to the IMF “standard definition of control uses the internationally agreed 10% there holds of
voting shares, but this is a grey area as often smaller block of shares will give control in widely held companies, more
over control of technology, management, even crucial inputs can confer de factor control”.

Foreign direct investment is an investment it including the drawn out relationship and mirroring an enduring premium
and control by an occupant organization like (foreign speculator and parent organization) in a venture inhabitant in an
economy other than that of foreign direct financial specialist. Thus, such investment includes both the underlying
exchange between the two substances and resulting exchanges among them and among foreign subsidiaries both joined
and unincorporated. Foreign direct investment is progressively essential to the development of the Indian economy.

1. REVIEW OF LITERATURE

Review Literature typically incorporates, diaries, basic books, definitive databases and first sources. for the most part, it
incorporates papers, magazines, various books, movies, and sound and video tapes, and distinctive optional sources.
Primary sources territory unit the starting point of information underneath study, rudimentary records about a topic or
plan. Frequently, they are direct records composed by an observer or examination of country wise and sectors wise foreign
exchange. Almost all the studies are based on secondary data. Some scholars have also focused the significance of FDI
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in different angles. The review of some important and relevant studies taken from different author’s like Singh and
Gupta, Boopath, Jampala, Lakshmi and Srinivasa, Narayana, Pradeep. these authors research help to know the
foreign direct investment how to development of Indian economy.

I11. IMPORTANCE OF STUDY

India is one of the most attractive destinations for foreign investment. Since liberalization, when foreign direct
investments (FDI) could enter India, our economy has grown by manifolds. Foreign investments play a very significant
role in the Indian economy. And, analysing foreign direct investment and forex reserve relationship are shown in this
study.

IV. STATEMENT OF PROBLEM

Foreign Direct Investments (FDIs) have full grown and still develop likewise as appreciating essential jobs in
development and improvement of the numerous economies inside the world by contribution to the Gross Domestic item
(GDP). The determinants of foreign direct investments turned into a significant subject not only for the legislatures,
strategy producers anyway conjointly for instructive investigation. Foreign currency inflows from foreign direct
investments (FDI) have been a matter of major concern to many local Ghanaian entrepreneurs and to the economy at
large. The high inflows of funds by foreign direct investors into the country give them competitive edge in the economic
activities of the country. This is mainly because they are a part of a larger international organization with a huge capital
base. In any form of market competition, these foreign investors can pull in more funds as a means of subsidizing their
operations. In so doing, the local entrepreneurs may not withstand their foreign counterparts in terms of competition since
they can reduce prices below the going market price because of their low cost of production.

V. OBJECTIVES OF THE STUDY

e To grant a conceptual clarification of foreign direct investment.

e To grant a conceptual explanation of foreign direct investment.

e To show the essential determinants have an effect on the inflow of F.D.I in India.

e To find out about the effect of a number of Qualitative and Quantitative factors on F.D.I inflow at some
stage in period.

e To supply a comprehensive view of F.D.I in nation wise, and sectors wise

VI. SCOPE OF THE STUDY

The ascension of world population since 1950 has happened to a great extent in creating nations. This development has
not been coordinated by comparable will increment in per-capita monetary profit and access to the essentials of late life,
like instruction, medicinal services, or - for excessively a few - even hygienical water and waste removal. FDI has
confirmed once ably applied to be one in all the snappiest implies that of, with the best effect on, improvement. Be that
as it may, given its few focal points for every investment organizations and facilitating nations, and furthermore the
monster bounces being developed were best practices followed, squeezing out advances with even moderate since quite
a while ago run impacts ordinarily has been a battle. As of late, examination and follow region unit discovering manners
by which to frame FDI extra guaranteed and helpful by consistently sharing with local real factors, altering contracts and
reconfiguring strategies as blockages and openings develop. Following focuses would feature the significance

VII. LIMITATION OF THE STUDY

Hindrance to Domestic Investment

Risk from Political Changes

Negative Influence on Exchange Rates
Economic Non-Viability Considering
Negative Impact on the Country’s Investment.

I11. RESEARCH METHODOLOGY
SAMPLING

Convenience sampling -Convenience sampling may want to be a non — chance sampling anywhere the pattern is chosen
supported the researcher’s comfort and proximity. for the duration of this study the unorganized and organized rectangular
measure elect among numerous.
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e  Population: educated people
e  Sample size: 40 respondents
¢  Sampling Methodology: Data would be collected by using goggle form (convenience sampling)
SOURCE OF DATA COLLECTIONS:

e Primary data: Primary data collected using questionnaires to elicit the responses of a common man on the concept
of FDI and the response summary of google forms has been presented in the data analysis. It is involving yes or
no inquires will using in the drafting the poll and it basically using his/ her knowledge base

e Secondary data: The secondary data on FDI and Forex reserves of India collected nation wise and sectors wise
to assess the level of inflow from country wise and sector wise and carried out the descriptive and regression
analysis to know the exact relationship between FDI and Forex reserves of India.

TOOLS FOR DATA COLLECTION
Questionnaires, observations, focus on group and interviews among some of the most used techniques.
IX. DATA ANALYSIS AND INTERPRETATIONS

The information analysis has been carried out using both primary and secondary data. Primary data collected using
questionnaires to elicit the responses of a common man on the concept of FDI and the response summary of google forms
has been presented in the data analysis. The secondary data on FDI and Forex reserves of India collected nation wise and
sectors wise to assess the level of inflow from country wise and sector wise and carried out the descriptive and regression
analysis to know the exact relationship between FDI and Forex reserves of India. In this data analysis and interpretation,
we considered both primary data and secondary data calculated.
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Singapore USA Mauritius Netherlands United Kingdom
Mean 1453.941 2109.706 2123.824 2196.765 2261.941
Median 347.0000 842.0000 645.0000 1044.000 863.0000
Maximum 5878.000 12479.00 13383.00 13415.00 14632.00
Minimum 11.00000 8.000000 12.00000 108.0000 251.0000
Std. Dev. 1780.337 3270.475 3406.265 3602.817 3550.196
Skewness 1.392762 2.249234 2.381270 2.357534 2.768375
Kurtosis 3.927713 7.250247 8.182582 7.269491 9.968732
Jacque Bear 6.105685 27.12975 35.09151 28.65946 56.11333
Probability 0.047224 0.000001 0.000000 0.000001 0.000000
Sum 24717.00 35865.00 36105.00 37345.00 38453.00
Sum Sq. Dev. 50713589 1.71E+08 1.86E+08 2.08E+08 2.02E+08
Observations 17 17

In this table | found that maximum Singapore foreign direct investment $5878.000 in the year 2014-2015 and the same
countries minimum foreign direct investment has gone down $11.00000in the year2015-2016-When it come for USA the
maximum foreign direct investment $12479.00 in the year 2016-2017 and in the year 2017-2018 the minimum Foreign
Direct Investment has been $8.000000-In Mauritius the maximum foreign direct investment $13383.00 in the year 2017-
2018and the minimum Foreign Direct Investment has been reduced $12.00000in the year 2018-2019
the maximum Foreign Direct Investment has been $13415.00in the year of 2015-2016and the same countries minimum
foreign direct investment has been reduced $108.0000in the year 2017-2018-In UK (United Kingdom) the maximum
foreign direct investment $14632.00 in the year 2016-2017 and also the minimum UK foreign direct investment has been

reduced $251.0000in the year 2018-2019

Country wise FDI and Forex reserves —regression modelling

Dependent variable- FOREX
Method- Least Squares
Date: 06/15/20 Time: 16:26
Sample: 15

Included observations: 5

In Netherlands

Variable coefficient Std. error T-statistic Prob.
USA 313077.3 168842.2 1.854260 0.3149
MAURITIUS 8.666440 10.15567 0.853360 0.5503
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SINGAPORE 6.578138 5.414944 1.214812 0.4384
R- squared 0.669410 Mean dependent var 381837.0
Adjusted R-squared 0.322361 S.D. dependent var 35402.56
S.E of regression 40710.81 Akaike info criterion 24.05694
Sum squared reside 1.66E+09 Schwarz criterion 23.74449
Log likelihood 56.14234 Hannan-Quinn critter. 23.21835
F- statistic 0.674964 Durbin-Watson stat 1.506135
Prob (F-statistic) 0.689455

INTERTPRETETION: -As per the above equation the forex has been put in to regression equation. The forex reserves
of India considered as dependent variable and the countries from which the FDI inflow occurs taken as an independent
variable. As per the analysis out of every one-million-dollar inflow of FDI 8.6% comes from Mauritius and Singapore up
to 6.5%. The t-static and F-ratio and Durbin- Watson stat is significant as per the guidelines. As per the R -Square the
model explain the relationship up to 32%.

Dependent variable- FOREX
Method: Least squares

Date: 06/16/20 Time: 11:20
Sample: 15

Included observations: 5

Variable Coefficient. Std. error. t-statistic. prob.
PRODUCTION 143892.8 78570.61 1.831382 0.3182
FINANCIAL_SERVICES 32.37833 6.929382 4.672615 0.1342
MANUFACTURING 4.593394 5.371883 0.855081 0.5496
TRANSPORT 40.02179 27.74822 1.442319 0.3859
R- squared 0.964972 Mean dependent var 360107.5
Adjusted R- squared 0.859889 S.D. dependent var 43912.70
S.E of regression: 16437.15 Akaike info criterion 22.24304
Sum squared reside: 2.70E+08 Schwarz criterion 21.93059
Log likelihood: -51.60759 Hannan-Quinn critter. 21.40445
F-statistic: 9.182920 Durbin-Watson stat 1.944504
Prob (F-statistic) 0.236897
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Sector wise FDI and Forex reserves —regression modelling

Interpretation: as per the above equation the forex has been put into regression equation. The forex reserve of India
considered as dependent variables and the sectors from the which the FDI inflow occurs taken as a independent variable.
As per the analysis out of every million dollars of FDI 32.37% comes from financial service and transportation up to
40%. And the t- static and f- ratio stats a significant as per the guidelines.

After secondary data | have collecting primary data through the preparing of questionnaire and send to who know the
foreign direct investment as well as, the people give his opinion to me and getting some result from the so many people.

TABLE 1: RESPONDENT’S AGE
Year 20 21 22 23 24 | 25| 26 | 27 | 28 29 30

Number of persons 1 2 12 10 4 1 3 1 1 3 1

We take 40 respondence of an interview in this time maximum number of people are responding in age of 22 years older
and their percentage is up to 35%. And the remains type of age group is responding the lowest responding age group is
20,25,27,28, and 29-year-old people and their percentage is only 2%.

TABLE 2: GENDER OF RESPONDENTS

Gender Number of persons
Male 32
Female 8

When 40 dependence were interview regarding the gender status a greater number of respondence are male 32 and their
percentage 80% and remaining number of respondence are female 20% most of the respondence are male. This chart
shows the entire questionnaires responding people.

TABLE 3: FOREIGN DIRECT INVESTMENT INDUCE COMPETITIVE ENVIRONMENT

Number of variables Variables result
1 Yes 23
2 No 8
3 May be 9

In the above table and chart we taken 40 respondence regarding interview in the chart show highest number of
despondence are given to “yes” and there percentage is 57% and another number respondence given to “NO” are 8and
there percentage is 20% and also remaining number of percentage is “ maybe” there percentage is 23%.
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TABLE 4: ACCORDING TO YOU DOES IT PACE ECONOMIC GROWTH?

Variables Number of variables

Yes 22
No 12
No idea 6

When 40 respondence were interview regarding the peace of economic growth status a greater number of respondence
are choosing “yes” 22 and their percentage 55% and another number of respondence are choosing “No” 12 and their
percentage is 30% and remaining number of people choosing “maybe” is 6 and their percentage is 15. In this chart show
a greater number of people are giving vote for the peace of economic growth in India

TABLE 5: IN WHICH OF THE FOLLOWING SECTORS FOREIGN DIRECT INVESTMENT SHOULD

PROMOTED?
Number of sectors Name of sectors Result
1 Large Scale Industries 13
2 Healthcare 9
3 Small Scale Industries 5
4 Hotels & Restaurants 5
5 Transportation 3

When 40 respondence were interview regarding the which of the fallowing sectors are promoted highest number of
respondence are choosing “large scale industries” 16 and their percentage 40% and some of respondence are choosing
“healthcare” 9 and there percentage is 22.5% and some people choosing “small scale industries ” is 5 and there percentage
is12.5 In and also some people are choosing Hotels & Restaurants are 5 and there percentage is 12.5% and also remaining
number of people are choosing transportation are 3and there percentage is 7.5% this chart show more number of people
choosing the large scale industries.

TABLE 6: WHICH OF THE FOLLOWING IS MOST DESIRED OUTCOME OF THE FDI? POWERED BY
IN THIS QUESTION WE HAVE TO KNOW SO MANY RESPONDENTS ARE GIVING DIFFERENT
OPINION ON THESE QUESTIONS ARE FALLOWS:

Number of variables Variables Outcome
1 Improvement the quality of goods in the country 22
2 Increase the investments in our market supply chains 15
3 A new channel of employment 3

When 40 respondence were interview regarding the question of which of the fallowing give most desired income to the
FDI, the more number of respondence are choosing “Improvement the quality of goods in the country” 22 and their
percentage 55% and another number of respondence are choosing “ Increase the investments in our market supply chains
15 and there percentage is 37.5% and remaining number of people choosing “A new channel of employment” is 3 and
there percentage is 7.5%.
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TABLE 7: F.D.1 ISPROHIBITED UNDER THE GOVERNMENT ROUTE AS WELL AS AUTOMATIC
ROUTE IN THE AGRICULTURAL SECTOR (EXCLUDING FLORICULTURE, HORTICULTURE,
DEVELOPMENT OF SEEDS). DO YOU THINK FDI CAN LEAD TO ADVANCEMENTS IN
AGRICULTURE?

Variables Outcome
Yes 21

No 12

May be 7

When 40 respondence were interview regarding the question of prohibited under the Government Route and Automatic
Route in the Agricultural sector (excluding floriculture, Horticulture, Development of seeds). Do you think FDI can lead
to advancements in Agriculture in a greater number of respondence are choosing “yes” 21 and their percentage 52% and
another number of respondence are choosing “No” 12and there percentage is 30% and remaining number of people
choosing “maybe” is 7and there percentage is 18%.

TABLE 8: DO YOU THINK GROWTH OF ORGANIZED RETAIL THROUGH FDI WILL CREATE
MILLIONS OF THE GOOD QUALITY NEW JOB?

Number Variables Variables Outcome
1 Agree 32
2 Disagree 4
3 Strongly agree 4

When 40 respondence were interview regarding the question of Do you think growth organized retail through F.D.1. will
create millions quality new jobs. The highest number of respondence are choosing “agree” 32 and their percentage 80%
and another number of respondence are choosing “disagree” 4 and their percentage is 10% and remaining number of
people choosing “strongly disagree” is 4 and their percentage is 10%.

TABLE 9: IMPACT OF F.D.l. ON SMALL RETAIL SECTORS

Number of variables Variable Outcome
1 Yes 22
2 No 18

When 40 respondence were interview regarding the question of Impact of F.D.l. on small retail sectors are a greater
number of respondence are choosing “yes” 22 and their percentage 55% and another number of respondence are choosing
“No” 18 and their percentage is 45%.

TABLE 10: ACCORDING TO YOU, WHOM WILL THE F.D.l. BENEFIT THE MOST

Number of variables Variables Outcome
1 Customer 14
2 Producer 17
3 Supplier 9

When 40 respondence were interview regarding the question of the Whom will the F.D.I. benefit the most the more
number of respondence are choosing “producer” 17 and their percentage 42% and another number of respondence are
choosing “ customer ” 14 and there percentage is 35% and remaining number of people choosing “suppliers” is 9 and
there percentage is 23%.
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TABLE 11: CHOOSE ONE OF THE FOLLOWING CHALLENGES IN THAT ACCORDING TO YOU IS
THE BIGGEST CHALLENGE IN ADOPTING PROPER APPROACHES FOR THE F.D.I IMPACT
MANAGEMENT IN INDIAN?

Number of variables Variables Outcome
1 Lack of coordination and alignment 10
2 Lack of loans and financial support 12
3 Lack of Technology and abilities 9
4 Lack of Awareness and concern 3
5 Lack of regulatory requirements and norms 3

When 40 respondence were interview regarding the question of Choose one of the following challenges in that according
to you is the largest challenge in adopting proper method for F.D.I impact management in Indian are more number of
respondence are choosing Lack of loan and financial support 12 and their percentage 33% and another number of
respondence are choosing “Lack of coordination and alignment” 10and there percentage is 27%. And lowest number of

responding are choosing Lack of Awareness and concern and Lack of regulatory requirements is 3 and their percentage
is 7.5%.

TABLE 12: DO YOU THINK F.D.I CAN IMPROVE THE PRESENT INFRASTRUCTURAL LEVEL IN

INDIA?
Numbers of variables | Variables | Outcome
1 Yes 17
2 No 9
3 May be 14

In the above table and chart we taken 40 respondence regarding interview in the chart show highest number of
despondence are given to “yes” 17 and there percentage is 42% and another number respondence given to “NO” are
9and there percentage is 23% and also remaining number of percentage is “ maybe” there percentage is 35%.

TABLE 13: IF SOMEONE SAID THE ADVENT OF THE TAXI THREATENS THE TONGA, WOULD YOU
PUT A STOP TO TAXIS? IN THE SAME WAY IS IT WISE TO STOP FOREIGN INVESTMENT?

Number of variables | Variables Outcome
1 Yes 15
2 No 15
3 Cannot say 10

In the above table and chart we taken 40 respondence regarding interview in the chart show highest number of
despondence are given to “yes” 15 and another number respondence given “NO” also 15 and both of these percentage is
37.5% and also remaining number of percentage is ““ can’t say” there percentage is 25.

TABLE 14: IMPACT OF COVID -19 ON F.D.l (FOREIGN DIRECT INVESTMENT)? WILL INCREASE OR
DECREASE?SO THIS:

Number of variables Variables Outcomes
1 Agree 22
2 Disagree 7
3 Neutral 8
4 Strongly disagree | 3
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When 40 respondence were interview regarding the question of Impact of COVID -19 on F.D.I (Foreign Direct
Investment)? Will increase or decrease. The highest number of respondence are choosing “agree” 22 and their percentage
55% and another number of respondence are choosing “disagree” 7 and their percentage is 17.5% and remaining number
of people choosing “strongly disagree” is 3 and their percentage is 10%.

TABLE 15: FOREIGN DIRECT INVESTMENTS HAVE DIRECT IMPACT ON GROSS DOMESTIC

PRODUCT
Number of variables | Variables Outcome
1 Yes 29
2 No 6
3 Cannot say 5

In the above table and chart, we taken 40 respondence regarding interview in the chart show highest number of
despondences are given to “yes” 29 and another number respondence given “NO” 6 and the percentage is 15% and also
remaining number of percentages is “can’t say” there percentage is 13%.

TABLE 16: RESPONDENTS’ VIEW ON F.D.I.

Number of variables Variables Outcomes
1 Boon to economy 22
2 Bane to economy 11
3 Still in dilemma 7

When 40 respondence were interview regarding the question of Thanks for your responses. Hopefully, you would have
made an opinion by now. Conclude your views on F.D.I. the greatest number of respondence are choosing “Boon to
economy” 22 and their percentage 55% and another number of respondence are choosing “Bane to economy” 11 and
their percentage is 27.5% and remaining number of people choosing “Still in dilemma” is 7 and their percentage is 17.5%.

X. FINDINGS OF THE STUDY:

According to this survey the respondents are maximum response from 22year older their percentage is up to 32%.
Through this survey more number respondents are male because more information knows about only male
respondents is 80%.

According to this survey the reference of FDI induce competitive environment a greater number of responses yes
is 57%.

According to survey regarding to you its peace economic growth most of the respondents giving his response is yes
22%.

Through this survey reference of in which of the following sector FDI should be promoted the maximum number
of respondents said large scale industries is 40%.

According to this survey regarding the most desired income of FDI the greater number of respondents are response
improve the quality of good in the country is 55%.

According to this survey do you think advancement in agriculture the greatest number of respondents are said yes
is 52%.

Through this survey regarding the FDI will create millions of good quality new jobs the maximum number of people
are agree is 80%.

According to this survey the impact of FDI on small scale sectors the greater number of respondence are giving yes
is 55%.

According to this survey regarding to whom will FDI benefit most maximum number of respondents said producer
is 42%.

Through this survey regarding the biggest challenge adopting proper approach for FDI in management in India is
more number said lack of loan and financial support is 33%.

According to this survey regarding to the FDI can improve the present infrastructural level in India a greater number
of respondents are yes is 42%.
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e According to this survey regarding to impact of COVID-19 on FDI will increase or decrease maximum number of
said agree is 55%.

e  According to this survey regarding FDI have impact GDP a greater number of people are yes is 72%.

e  Through this survey regarding to make the opinion by now conclude your views on FDI the maximum number of
respondents are boon to economy is 55%.

X1. SUGGESTIONS:

e  Theresults discovered Foreign Direct Investment produce important impact on retail sector in Asian nation, the FDI
are meticulous concerning their profit motives and conjointly showing special enthusiasm in selecting the portfolios.

e In the case of Foreign Direct Investments, the inflows area unit recently inflated through the retail sectors of each
package & Hardware sectors. whereas the govt. has upraised sectoral for FDI over the last decade policies have so
far been piecemeal and a supply of uncertainty. the economic reforms area unit contributory in attracting FDIs; it is
steered that they have to be supplemented by a lot of infrastructure reforms.

e  The Foreign Direct Investment during a country-wise analysis clearly showed the investment of developed countries
in Bharat. thus, it is powerfully counseled to the govt. of Bharat to prepare a well-established relationship with each
developing and underdeveloped countries. this could be useful to research the specialization and remunerative
channels of investments from these countries.

e  The sectors wise in Republic of India produce employment opportunities and turnover considerably. so, it is prompt
that the govt. ought to take special look after the FDI inflows to make a lot of employment opportunities to the retail
sectors in Republic of India.

o  The FDI inflows and arrival of big malls phase, The Indian economy into extremely potential, moderately potential,
and low potential. Therefore, it is urged to the retail sectors to implement the CRM method to catch hold of their
customers.

X11. CONCLUSION:

Above evaluation shows, overseas direct investment aspects a quintessential effect on the monetary procedure of the
country and moreover FDI facets a fundamental contribution in it. every nation tries to deliver a lot of and a lot of FDI in
their nation which is capable to later bring economic technique of the country. For attracting a lot of and a lot of inflows
of overseas funding govt. has obtained to work on some elements like enchantment of infrastructure, liberalized FDI
policy, political stability etc. FDI ought to be an exceptional passage for the switch of science and energy to creating
countries. This message has no longer been misplaced on India's policy manufacturers. they need though till the closing
decade of the nineties tried management} and manipulate its spheres of activity and the written agreement varieties of
foreign organization participation inside the economy. The framework of policies they place in situ was radio-controlled
with the aid of the will to restrict foreign administration of financial undertaking however at an equivalent time make the
most of the technological know-how and knowledge furnished by means of foreign capital

XIIl. BIBLIOGRAPHY:

[1] Andersen P.S and Hainaut P. (2004): “Foreign Direct Investment and Employment in the Industrial Countries”,
http:\\www.bis\pub\work61.pdf.

[2] Chandan Chakraborty, Peter Nunnenkamp (2006): “Economic Reforms, FDI and its Economic Effects in India”,
www.iipmthinktank.com/ publications/achieve.

[3] Economic Survey, (2003-04): Ministry of Finance, Government of India, New Delhi.

[4] Kulwinder Singh (2005): “Foreign Direct Investment in India: A Critical analysis of FDI from 1991-2005,
papers.ssrn.com/ sol3/ papers.cfm_id _822584.

[5] Kostevc Crt, Tjasa Redek, Andrej Susjan (2007): “Foreign Direct Investment and institutional Environment in
Transition Economies”, www.springlink.com/ index/76317035.pdf

[6] Baskaran A (2010), “The Impact of Foreign Direct Investment on Indian Economy”, Excel Books.

*kkkx

67



